—PRESS RELEASE

Serenergy awarded $657,192 subcontract on a US Army contract.

Serenergy, as part of a team comprised of Altex Technologies Corporation, Serenergy, the Dewey
Electronics Corporation, and the Pennsylvania State University, has been awarded a contract to develop
a 10-kWe fuel-cell-based APU operating on JP-8 (MIL-DTL-83133F with up to 3,000 ppmw sulfur) by the US
Army’s Tank Automotive Research, Development and Engineering Center (TARDEC). The effort, being led
by Altex Technologies Corporation with SerEnergy as a major subcontractor, has a base effort with $5.2
Million for developing and testing the APU system and up to an additional $7.9 Million in contract options
for integration of the APU system into ground combat vehicles.

Serenergy, under a $657,192 subcontract (up to $1.1 Million if the US Government exercises the contract
options), willimprove its already compact stack to produce a highly compact fuel-cell subsystem, and, along
with Altex Technologies and Dewey Electronics will integrate the fuel-cell subsystem and its electronic
control systems into the APU by September 2013 followed by vehicle integration and testing under the
contract options.

About Serenergy

Serenergy is a leading Danish HTPEM fuel-cell manufacturer founded in 2006. The company is based in
Hobro, Denmark with focus on development and sales of fuel cell modules and mobile battery chargers in
general.

www.serenergy.com
About Altex Technologies Corporation

Altex Technologies is a privately held company in Sunnyvale, CA that specializes in fuel processing and fuel
cell, combustion and combined heat and power, heat management and alternative-fuel production.
www.altextech.com

About the Dewey Electronics Corporation

The Dewey Electronic Corporation, founded in 1955, is a systems oriented military electromechanical
development, design and manufacturing organization with a focus on compact diesel power generation

solutions. The company is a small business and is located in Oakland, NJ.

www.deweyelectronics.com
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